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This presentation has been preparedand issuedby Askar i Metals Limited (the WCompany") to inform interestadihthparti es ab
presentation sets out general background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the

Company nor does it constitute an inducement to make an  offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered

into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or

completeness of the information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no
assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability o r completeness of, or any errors in
or omission from, any information, statement or opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not p urport to contain all information that its recipients may require in order
to make an informed assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and
completeness of the information,  statements and opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this

presentation does not take into account the objectives, financial situations or needs of any particular individual. you should consider seeking independent professional advice based on your own
objectives. Tothe extent permitted by law the Company, its directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect of
direct, indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements  regarding forecast cash flows, future expansion plans and
development objectives of the Company are forward -looking statements. Although the Company believes that the expectations reflected in such forward -looking statements are reasonable, they
involve subjective judgement, assumptions and analysis and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the
Company. Accordingly, there can be no assurance that such statements or expectations will prove to be accurate and actual results and future events may differ materially from those anticipated or
described in this presentation. Historic information is not an indication or representation about the future activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presenta tion reflect any change in expectations, events,
conditions or circumstances on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any
other purpose without the prior written consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background
information on the Company and that it is not used for any other purpose.

Competent P e r s bmatement

The information in this report that relates to Exploration Targets, Exploration Results or Mineral Resources is based on info rmation compiled by Johan Lambrechts, a Competent Person who is a
Member of the Australian Institute of Geoscientists. Mr. Lambrechts is a full -time employee of Askari Metals Limited, who has s ufficient experience that is relevant to the style of mineralisation and
type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2 012 edition of the Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves. Mr. Lambrechts consents to the inclusion in the report of the matters based on his inform ation in the form and context in which it appears.
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Shares on issue and market capitalisation Top shareholders

Shares on issue (ASX: AS2) (incl. escrowed holdings) 56,279,122 10 Bolivianos Pty Ltd (entity controlled by Niv Dagan) 11.39%
Share Price (as at 25 November 2022) A$0.43 Mr Gino Dt Anna 11.14%
Market Cap (undiluted) A$24.2 million Top 20 Shareholders (Total) 48.00%
Listed Options (ASX: AS20) 13,361,505
Unlisted Options (various ex. prices) 3,161,250

Performance Rights

Other capitalisation metrics (as at 28 September 2022)
Cash (as at 30 September 2022) A$3.0 million

Enterprise Value
Debt

Robert Downey

Gi no Dt Anna Executive Director

Chris Evans
Johan Lambrechts
Tsogo Amartavian

Paul Fromson

5,030,000

A$21.2 million
Nil

Other holders

Board and Management 50.7%

Non-Executive Chairman

Lithium Technical Director
VP Geology and Exploration

Exploration Manager

CFO and Company Secretary




Why? Askari Metals Limited

Committed to
developing its
projects and
managing the
Company with core
ESG principles in
mind

Strong framework
for environmentally
sustainable
exploration
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A Australian and
Namibian focused
critical battery
metals exploration t
leveraged to strong
global outlook for
key metals

A Namibia is ranked

the 24 most
favourable
jurisdiction in Africa
(Fraser Institute)

A Australia offers a
low -risk jurisdiction
in a well regulated
environment

A

Uis Lithium Project,
Namibia represents a
high - quality
spodumene dominant
lithium project with rock
samples up to 3.1% Li,O
with drilling ongoing
Eastern Pilbara Lithium
Portfolio comprises
Yarrie Lithium Project,
Myrnas Hill Lithium
Project, Hillside Lithium
Project and Talga East
Lithium Project

A >2,100 km 2with
field exploration
ongoing

A

The world lithium
market requires
exponential growth
in the next decade,
but suffers from a
lack of financing
which will lead to
lower supply -
particularly in the
next five years

High quality
spodumene
concentrate,
suitable for
conversion in high
Nickel battery
applications, is the
next frontier of
lithium demand as a
global deficit in
supply looms
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A Uis Lithium Project, Namibia + covers an area of 113 km 2in the safe mining friendly jurisdiction of Namibia, Africa

A

A

A

A
A

Located less than 2.5 km from the operating Uis Mine owned by AfriTin Mining plc (LSE. ATM) which has a JORC (2012) Mineral
Resource of 71.54Mt @ 0.63% Li,0, 0.134% Sn and 85ppm Ta

High-grade pegmatite samples were collected from surface with assay results including :
A 3.1%Li,0as well as 2.1%Li,0,1.1%Li,0,0.92%Li,0,0.83%Li,0and 0.79%Li,0
A 3.2%Sn as well as 1.3%Sn, 0.76%Sn and 0.71%Sn
A 658 ppm Taas well as 498 ppm Ta, 432 ppm Ta, 377 ppm Taand 345 ppm Ta
A 4,214 ppm Rbas well as 3,387 ppm Rb, 3,110 ppm Rband 2,990 ppm Rb

RC drilling currently underway at the primary targets with an initial phase of 3,500m program as part of an overall >10,000m
RC drilling campaign

An abundance of altered spodumene and some lepidolite is visible in pegmatites within old workings
Further acquisitions being evaluated to expand the current landholding of the Uis Lithium Project

A Barrow Creek Lithium Project + 278 km 2located in the world -class Arunta Pegmatite Province of Northern Territory - highly

prospective for Lithium -Tin-Tantalum (Li -Sn-Ta) mineralisation

A

A
A

initial reconnaissance sampling has confirmed the presence of fertile LCT pegmatites up to 817ppm Li ,O with associated
elevated tantalum and caesium

5km long pegmatite corridor identified in the SE area of the Project
RC drilling planned to commence as soon as possible

A Red Peak REE Projectt 350km 2located in the Gascoyne Region of WA, highly prospective for REE mineralisation

A

field exploration has identified numerous areas which are highly anomalous for REE mineralisation including elements of
Lanthanum, Cerium, Praseodymium, Neodymium and Europium
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Eastern Pilbara Lithium Portfolio (100% owned)
A Yarrie Lithium Project + significant footprint of >1,900km  2in the highly prospective eastern Pilbara Lithium hotspot
A hyperspectral survey resulted in multiple high priority targets which have been field tested

A soil sampling and rock sampling has generated 11 high -priority LCT pegmatite exploration targets which will be drill tested with soil
auger and Aircore drilling

A less than 30 km from GL1 Archer Lithium Deposit (Marble Bar Lithium Project) containing 10.5MT @ 1.0% Li ,O
A auger sampling campaign and shallow Aircore drilling to take place in early 2023
A Myrnas Hill Lithium Project + 35km2si tting exclusively in the WGoldilocks ZoneN
A hyperspectral survey resulted in multiple extensive LCT pegmatite high priority targets
A high-priority LCT pegmatite target identified measuring 1.2km along strike t high gold potential as well
A borders the BOQWasd PéarQreek Lithiuv Projects owned by Kalamazoo Resources Limited (ASX: KZR)
A auger sampling campaign currently ongoing with results expected in early 2023
A Talga East Lithium Project + 15km 2 adjoining the southern end of the Yarrie Lithium Project

A - hosts the same geological formations as the Yarrie projectt and
potential of this area

A field program planned for early 2023 to comprise of soil auger sampling and rock sampling of the outcrops
A Hillside Lithium Project + covers an area of 65 km 2in the highly revered Tambourah District of the Eastern Pilbara
A along strike and adjacent to Trigg Hill and East Curlew which is being explored by Eastern Resources (ASX. EFE)

A exploration by EFE has identified extensive pegmatites which have been drill tested by EFE and can clearly be followed along  strike
into the Hillside Lithium Project

A located less than 4 km NE of Riversgold Ltd (ASX. RGL)Tambourah Project and Trek Metals Limited (ASX. TKM) Tambourah North
Project where spodumene has recently been discovered in drilling and rock sampling 6




~ A major battery metals project in the making ~
~ Safe operating jurisdiction in a mining friendly environment ~
~ Walvis Bay, deep water port <230km by existing sealed roads ~
~ >80 mapped pegmatites with an abundance of visible spodumene ~
~ High-grade lithium, tin, tantalum and rubidium ~




Uis Lithium Project, Namibia (AS2 1 90%)
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Located less than 2.5 km from
the operating Uis Mine owned by
AfriTin Mining plc (LSE. ATM)

Spodumene observed from
surface with recent high -grade
Lithium rock chip assay results
up to 3.1% Li,O

High-Grade Tin Rock Chip Assay

Results up to 3.2% Sn as well as
1.3% Sn

High-Grade Tantalum Rock Chip
Assay Results up to 658ppm Ta

High-Grade Rubidium Rock Chip
Assay Results up to 4,214ppm Rb

>80 mapped pegmatites with an
abundance of altered spodumene
mineralisation identified at
surface

Fully permitted with RC drilling
underway as part of an overall
>10,000m RC drilling campaign




